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1438ETUTAJ HA HE3ABI4CHI4TE I'EBI43OPI4

Ao Arcqnosepurc H pal(oBoAcrBoro Ha AA OI( BAPAAP

L[uuerte co pBepou

Hne usnpruynMe peBu3uja Ha ()nHaHcHcKHre H3Ber.Irralr AA OI( BAPAAP (flpyureoto) fioutll'ro ro
BKJrvrryBaal r,r3Belurajor 3a qnruaHcr,rcKa cocroj6a 3aKryqHo co 3l AeKet\'leptt 2025, In3Beuraj 3a

ceor{tarHa Ao$fiBKa, r.BBeixrajor 3a nporueHu Bo rJIaBHI.IHara I4 H3Belxrajor 3a IIaprrtIHH TeKoBI4 3a

rolrrr{ara Kojaiuro 3aBpuryBa rorarr }l 6ereurrure KoH OHHaIrcHcKl{re u3Bellrrall, BK.rryq}'BajIiH 14

14H () opMaur,rI4 3a I\,r arepl.rj anHI4Te cM erKoBo,[crBeHIl noJIrITHK,l.

Cnopel Hatue NrtrcJreH,e, co ucKJryqoK Ha e(berTtlTe oA npauaH,ara onuuatlt.l Bo Aenor octtolt! sQ:luc.rette

co p%ep6a oA Harrllror rr3Beuraj, npHApy)KHIire $ltttattctluclt lt3BeuraI,I Bo cl{Te MareplljarlHH acfleKTII rl4

npe3eHrupaar o6jeKrHBHo <fnHaucucxa'ra cocroj6a Ha flpyurBoro 3axryqHo co 3 I reKeN'lBpu 2J25 KaKo u

Hej3r41lara rflrHaucucxa ycneuHocr H naprltlulr rexoBlt 3a roAfit{ara KojaulTo 3aBpuryBa rot-a[I, Bo

cor-JracHo co CN{e'rxoeo.(crBeHure craH.[apAu npI]N{eHJII4BLI Bo Perry6nilKa Cenepua MaxeAonnja.

Octtocu zu trtlrc.lehe co pnePsfi

. Kaxo uro e HaBe.[eHo Bo Eereu]Ka 33 o,u r]lltrancl4cKt{Te Ii3BeuraH, ,{pynrrnoro uva

o6enoAeHero reKoBr.rrr o6rpcrr.r u Kpe.urlrlr Bo BKyneH H3Hoc or 170,781 (2024:184,327 unjaau

IleHapu) Hnjaaa Aer{ap14. CenaK, co }rauHre peBlr3opcKI4 noc'ranKrt 6eule yrepaeHo .ueKa

fl,pyrurnoro He ri3Bprxprno cooABerHa xlacurlrlxauuja Ha oBHe o6epcrct.t corJIacHo o,[F,eA6l.lre Ha

Meryrrapoaurror cNlerKoBo.(crBeH craHAapl I - flpe:erlrupame Ha rpnHaHclacxu usaeultal'I. Osa

i\.roxe ra urujae ep: npaBHnHoro npercraB)/Balle Ha JIIIKBITAHocnara no3l4ulIia tz tf:.inaucltcxara

cra6LrrH ocr na .[pyurso'ro.

. KaKo rrt']'o e ]raBeAeHo Bo EeneulKa 4l o.[ OuHaHorcKHTe I43BeuJTara, ,[pyruteoro Hi!,a

o6eno.qeHero ocraHa'rfi reKoBHH o6BpcKpl BKyneH ,I3r.roc or 51,635 utjalu aeHapr (2024:75,134

r.r.njaAr,r Aeuapr.r). Co Harrrrrre peBrr3opcrri rlocraIIKI4 6eue ytnp.ueno IeKa .{pyurreoro ue

r43BpruqJro cooABerr.ra xnaca(lurauraja Ha oBHe o6epcxu coulacHo oape.(6nre na Mefunapo4nuor

cMerxoBoAcrBeH crar{.qapA I - Ipe:eurlrpa}Le Ha $ltrancticrtl rI3BeIUTaT.I. Oua Ir4oxe 1a vnujae

Bp3 npaBr.rnHoro npercraByBatre Ha JlnKBr4AHoclrara no3uunja ll tpunatrcltcrara cra6ltnHocr Ha

l{pyurluoro.

. KaKo urro e o6eloAeHero Bo (hr4HaHcHcKlrre I43Berurau, ApytxrBoro He ro npHN{eHHno

HaBeIeHrroT cTaH,[apA rrpr.r eB'fjlerrrr4parseTo u npe3eHTupa]LeTo Ha AofoBopIlTe :a Haelt, Bo

corJracgocr co MC@I4 l6 - I{aelrr, flpyruruoro rpe6alo Ia npu3Hae cpelcrBa co npaBo Ira

KopI4cre6e u cooABerHrl o6spcxu 3a rt43tIl{r 3a cI4Te peJIeBaHTHH lloroBopll, ocBeH 3a onlle uITo

rrl HcrroJrH,vBaar ycnoBrrre 3a rr33eMalLe. ilopa.un HenocrarlyBalse no 6aparsara Ha \4CIDI4 l6 -
Haetlr, He 6eBMe Bo t\,roxnocr ,[a yrBpIlnl,te xaxeo 6n 6llno nnujaHrrero Bp3 cpercrBara,

o6epcxa-re, Kantiraior, tplruaucncxnor pe3ynrar r.i naprtqHHTe reKoBH na,[p;'Lureoro.
CrelcrseHo, Nro)r(Ho e tlturraucr.rcxnre fi3Beurali aa ce varepujanHo norpeuHo nFuxaxaHn Bo

o.lHoc Ha oBue cTaBKlI.

Hue ja nseprrrrBN,re Hatgara peeu:l.ija Bo corlracHor co l\4eryrrapoaHl4Te craHAapAr ra peera:r,,ja I{aKo IUTo

ce o6janeHu so Cnyx6en BecHHK na Perry6nt.rxa Ceeepua Maxe,uoul.tja (27312024)("Cran.lap.ul'ite").

Hau:r.r.re oAroBopHocrrl cTrope,[ HaBe.[eHr.{Te craHIIapArI ce notrara]lly onHIUaHH Bo llenor "Oar,lsopHocrl4

Ha peBp3opo'r Ha penn:ujara ua rpuuaHcacxl.rre H3Beurali" or oeoj ta:eeruraj. Ht'te cir'te HP3aBucHl'l o.u

ECOVIS lnternational is a Swiss association. Each Ecovis member lirm is an independent legal entily in its own country and is only liable for its own acls or

omissions, not those of any other entily. ECOVIS Audit N4acedonia is a member firm of ECOVIS Internalional.



/\lJiltT r*AC*n#Nt,q tpsc*ws'
f{pyrumoro Bo coruIacHoor co Meryuapol}ilror KoAexc rra errrKa 3a nporpecuoHa-lHu ct\,rerKoBoAlir9J1{
(nrnyvyaajtu rrE MefyHapoAHIITe craHAapArl 3a He3aBr.rcrocr) uana.uen o.u Ol6opor :a ueiygaponna
craHIapIL 3a eraKa Ha cMerKoBoIIITeJrrr, KaKo urro e o6jaaex eo Cnyx6es Becm.rr Ha Perry,f,ns63
Ceuepna MaxeAonaja (27312024) ("Kolexc Ha erl.rra"). I-H l,rcnonHfisHe cr4re ocraHarn errir{Kr4
oAroBoprocrri Bo cornacnocr co oBfie 6apama u T(oflexcor Ha errrKa.
Bepyearrle rexa peBt'r3opcKl.rre aoKa3n KoH rur uuarrre nplr6aBeHo ce Aoc'rarHH s cooa3erlrH 3a ra
o6e:6eaa-r oclr oBa 3a nauJero r\,r t.tc;IerLe.

O 6prty6a16g t t0 ct t tttt unu e

' Kaxo uJTo e HaBereuo no 6elreurxa 2.9. xos (ll.ruaucrcxrme r.r3BeulTarr 3a roAr.rHara xoja u:.ro
3aBpuryBa Ha 31 gerevepl.r 2025 rognna, Texoul'rtte o6epcxn na .{pyrurnoro ruT rralt\,rri}ryBaar reKoBHtrre
cpeAcrBa 3a l,r3Hoc oa 303,159 rujalu geuapr (34t1.793 nnjagu geaapu Ha 3l AexeNrapi42t)24 rolrua).
Cnopeg 'roa, pa6oreu,ero Ha l{pyu-rrnoro 3Haqr{reJrrJo 3aBHcl.r o.u Nro)r(Hocra ga ao6neame Ha
KoHTI4HyrlpaHa rpnuaHcltcra noApuKa oA crpaHa Ha 6aHrorre rI loBepllrenHTe, KaKo u o1 cnc,co6nocta na
.{oJr)KH}rul.ire l.raBpeMeHo ra ni H3N{HpyBaar rolroBnre xon flpyurao.ro.

' O6apuyBaNle BHrNrar'rr4e sa 6ereu:xa 36 u 37, raae ,{pyurreoto o6erogeurE.fio rexofr]H o6upcxr.r
3a nJlarr4 H npI4IoHecH Bo 

'I3Hoc 
ol 66,860 rr:rjaArr Aenaprr oAHocr{o 7,943 unlam reHapil KoH ce

orriecyBaar Ha 3aocrar.rarr4 rrJrarr.r ,j npr.rAoHecri o:t 20I 8 lo 2024 roAt.lna. flpy.ru-moro BplrJ.r{ iloBpeNrerlu r.T

lle:ryr{r{r4 t4ciltrarl4 xou npa6orer.rure" 6e: peAoBHocr, trrro yxaxyBa sa notesuuja-nnu rpo6lel.rur co
lnrceltguocr !t ttocti pl.i3t4K o.n 3aKoHcr(H nocneArluil H aonorrHHTenun rlllnaucucxu rporxouy.

I Bo texot Ha penustajata 6erue y'rnp.ueuo Aer{a Apyr.urBoro He ja trva lrcrroJrHerc, saKoHcKara
o6epcxa 3a cocraByBarbe I4 norHecyBarbe Ha 3aBpurHa cMerKa, KaKo Il AeKa FreMa noAHeceHo AaHoqeH
6t,tnagc 3a npeAMeTHI4or neprio.rl. Baxeo1o nocranyBal6e npercraByBa :HalajHo Heno(rpryBaH,e Ha
Baxellxara 3aKoHcKa Perynarr.IBa. flopa.un orcycrBo Ha 3aBpuHa cr\{erKa r.i AaHoqeH 6nlaHc, He flocror.r
coo.[BeTHa Li.noBonHa peBll3opcKa loryrrternaUltja Bp3 ocHoBa Ha roja r\to)Ke Aa ce yTBpIrr BL:cTr.lHcKaTa ti
o6jexrr,rena coc, oj6a ua $nnaucucrlrre rr3Berrrar, Hr.rry nat< Ia ce il3Bpruu npeur.i3Ho yrErp,fyBalte Ha
o6upcxa'ra 3a -qalror.

Haruero i\,ll4cre6e ue e l,ro,[ur]uxyBaHo Bo o,rttloc Ha oBa npauarLe

,4H,2u urrrltop)turyuu

Paxonolcreoro e o.[roBopHo 3a Apyrrre uHrfoplraul.rr.r. ,{pyrl.rre r.ruQopuraullr ce ,:ocrojar og
noeal'IHeqHrlor roal{ueH ureeurraj :a pa6ora L, noeA}rHeqHara roAr.irrrHa cMerKa I.t3rc,TBeHrT o.{
paKoBoAcrBoro Bo corracHocr co 6aparuara Ha rrJreH 384 oa 3axouo'r 3a rproBcKlr lpy111rBa, Ho He rrr
BKryqyBaar fioeAHHeqr-trire tfanaucltcrn H3Beurari u Hauuor peBH3opcr(H ta:eeutraj.

Haurero Ntl'tcitelbe 3a noeAlllleqHltre (lruaucucxr4 l43Beu:Tar.r He ce onuecyBa Ha apyrltre unrlopuauura ra

HI'ie He H3pa3yBaMe xaxea 6lro $opva ria yBepyBalre Bo o,aHoc Ha HriB, ocBeH AoKoJ:xy nor.iHaKy
eKcnJrr.iur4THo r{e e naBeAeHo ao osoj i.rseeurraj.

Bo npcra co IIaIUara penust.ija, HaIIra orroBoprocr e ra rH rrpoqlrraMe ,[pyrnre lrurf oprrraunlr r, ilpflToa Aa
pa3HIeIaMe AanH npyrHTe ltutpopNrautttt ce lrarepHjanHo HeKoH3,rcreHTHrr co [oeAHHer]Hr{Te (truancHcxlt
H3BeuITau HJttt Hauero 3Haelbe, npn6aaeno ao pealr:lr,tjara, lrlur nonHaKy, npor.i3neryEa AeKa e
uarepuja,ruo norpeuHo npHKa)r(aHH.

Axo epr ocHoBa Ha Harrara ,l3BpueHa pa6ora, HHe 3aKryrtriMe .ueKa ulra lrarepnjalHr) norpeuHo
npuKalcyBalte Bo rloerrlHerlHllor roAr.IuIeH l.r:aer:raj sa pa6ora l.r fioenrHeqHara rorrrrxHa cluerKa, o.[ Hac
ce 6apa ra ,r3Becrr,rNre :a oeoj (taxr.

ECOVIS International is a Swiss association. Each Ecovis member,jnn js an independent legal entily in ils own counlry and is only liable for its own acts or
omissions, not those of any other entity. ECOVIS Audil Macedonia is a member ilrm of ECOVIS rnterrationat.
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BV f LiJvl)
{o 4arynor Ha onoj peBr43opcKn lr:ueuraj, noear,rueqHara ronrluHa ci\,rerKa He 6eure .{ocraeena no
I-{enrpalruor peracrap na PCM, coffracHo roa, He 6esnre eo N{oxHocr ga ja pa:me.aaN,re fi 11 oueHrrMe
rrej sr.luara Ko r{314creHTHocr co (lrrnancr4cxuTe rr3Beurat4.

Klt y,t t t tt p ecu t op c Ku np uut o t b0

Knyuurt peBu:lopcKl4 npauar.ba ce oHHe npauaH,a Kor.r. cnopeA Hauero nporfeo.rouaruo paclAvna*e, 6ea
o.a uajroletto 3Hatten,e Bo lraurara peer.r:rtja ua rluuancuurure lt3Beurrarr 3a reKoBHr.lor nepr,to4. Onrre
npauat+a 6ea pa:me.aaur.r Bo KoHTeKc'r Ha Haurara peera:raja ua r|lnuauorcxlrre lt3Beurau Bo uenuHa r Bo

tfroplttipan ero Ira HaIIJero MI4clIeIte 3a Hr4B r{ Hlre He o6ea6egyuatte noce6Ho rlrr4cJrerte 3a oBHe npauama.
Iloxpaj upauialtero rirro e ofiHrrraHo Bo .[eJ.ror Ocrosa 3a luuc:re]Le co pe3epBa, Hr.ie yrBprr.rBr\,{e rexa
flpaua]rara lltl'o ce onHuJaHrI noAor.v ce Kryqrr peBr43opcxrr npauarca xor rpe6a Aa ce Ko\t),HrlurpaHr.r
BO HaII]IOT r:eeUrraj,

K.nyvuo peBr{3opcxu nparrlatse Karco naurara peensuja oAroBorr sa. Knfrrroro
peBrr3opcKo npaIIIaILe

Odtoaopttocm ttt puxocodctncomo u ottue Kou ce lado:t:ttcetut 3fl )lnpacysolbctlro 3tt nocdturcqnunrc
tlt tt t t ttt t ctt cxtt u :) oeut rnou

PaxosoAcrnoro e oAroBopHo 3a noArorByEaliero r.t o6jerrurnlroro npe3eHTupalse Ha rl(,enrrueqHnTe
tftaxaircl-tcxl,t I.r3BeIUTaH Bo cor;TacHoc'r co CvetxoeoacrBeHr,rre craHrapAri npul'reHraBr4 no Peny6nr.ixa
Ceaepna Mare.uouirja. 3a raKBa BHarperuHa KoHTpona KaKBa [ITo paKoBollcrBoro yrBpry.Ba ,[eKa e

HeonxoaHa 3a Aa ce oBo3tvtoxu noaroroBKa Ha rfunancttcKH t43Beuralr KoH ce oclo6oneHI.t on
rrarepujarHo norpeuHo npHKa)rqyBalLe, 6rrlo ga e p%yrarar Ha ri3r\{aMa rznH rpeuKa,

rlpta nogroreyBaruero I.Ia fioe,[rrHequure rfnuallcr.icx]r r43Beurran, paxoBogcrBoro e orroBopHo 3a

npoqelJKa Ha cnoco6Hoc'ra Ha .{pyruraoro Aa npo.qonx(}r rroa npernocraBxara Ha KDHTH}ryarer,
o6e.noaerrynajkH, Kora e npr4MeT:r;rrlBo, nparuat-t,a noBp3aH?r co r(ouTuHylrreror ,.r Kopi{cre}Le Ha

ECOVIS lnternational is a Swiss associa{ion. Each Ecovis member ilfln is an independent legal entity in its own counlry and is only liable for ils own acts or
omissions, not those of any other entity. ECOVIS Audit Macedonia is a member flrm of ECOVIS lnternational.

f[pu:rraean c rra nprrxoAr oA cno]r3ocrBa

rlprrxo.a,me oA cnoH3opcrBa npercraByBaar
3HarraeH Aen oA BKyIIHTTTe npHxoA[i Ha

/ipyrursoro. Orue npm<ogr.r fipo].r3neryBaar o.{

AOrOBOplr CO CnOH3Op!r r{Or.r '.lecTo coAp)r(aT
noeeke o6spcKr.i 3a r.r3BpruyBalbe, KaKo IUTo ce
per(naMlrparue, 61:eH.ur.rpan e v Lpytv Mapt(er,.lHr
aKTUBHOCTH. KOri Ce peant43upaaT BO TeKO'r Ha

olpeAeH BpeNreHcKr.r nepnoA.
llopa4lr Koi\lnJreKcHocra Ha floroBopnre ]r
norpe6ala or coo.{BerHa pacnlre,uer6a Ha

[pr.rxoA].rTe no irepr.lo.{u, TrocToH plt3riK IeKa
apHxonr,rTe He ce flpr.r3HaeHrl Bo couracHocT co

eKoHoNrcKara cy[rTI4Ha Ha TpaHcaKuul{Te

.(onorut.trerHo, oApeaeHu AoroBopr Nror(e Ia
coApxar eapraja6nnHra KoMnoHeHrr4 (6ouycu
Bp3 ocHoBa Ha nept[oix,raucr.r), urro 6apa
:Ha.lajHrr rlpoueHKrr or crpaHa r{a

par(oBoAcTBoTo.

Pas6rzparue H oueHra r:ra grr:ajuor r.r

lvnlerrenraur{ara Ha peneBarrrrlr,rre r4HTepFrH

KoHTponH froBp3aHH co npouecoT Ha cxtryqyBalse ,r
eBa.[eHTrrpa[6e Ha AoroBop]r co clloH3opr,.

Ilpernea Ha aua.rajnn AoroBoplr co ciroH3opu co uen
aa ce u.qenrlrrfraryeaar o6epoxrlre 3a n:.BpluyBalbe r.l

ycJloBrdTe 3a rrpr43FiaBaibe Ha npHxoA

flpouenxa Earr.,r fiprixollrre ce npr{3HaeHrr Bo

cooABeTHrIoT nepr.ror'I, Bo cotracHocT co ycnoBHTe oI
aoroBol)rrTe.

Tecrttpane Ha npuMepour4 oA TpaH;aKuuu
ycom acy Ba rbe co np r rApy)r(Ha,uorcyrrrer,rrauuj a.

[pouenxa Ha pa3yMHocra ra HanpaBeHr.me npouenK].l
o,[ crpa]ra Ha paKoBorcrnoro, oco6eno Bo ,(eJror Ha

napuj a6rlHnre fl pr{xoarr

Asa,wrruqrr.i npoueAyprr 3a cnopeA6a Ha npr{xolr,rre
co nperxolnrr nepuoAlr r.r 6yuerr
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cNIe'f KoBoAcrBcliaTa ocHoBa Ha KoHTaHyu'reT, ocBeH aKo paKoBoAcTBoTo l,tJl!t r.iNta Hat\.lepa Ia fo
nI4rBI4.[HpaHnrrAaronpeKllHepa6oTeBero ].rJTI.tHer\.IalpyrapeanHaaJrTepHaTr.rBaocBe]rAarocropHroa.

OHne roll ce sa.&oJIxeHH 3a ynpaByBaltero ce oaroBol)rir.r 3a HarrneryBarbe Ha npouecor na r!nuauclrcxo
,l3BecryBalLe Ha flpyilreoro.

Oizoaopuocm ila pesBoporlt so peeuulunru nu noeduueuuttme (tuttottcLtcKu u3oetanlou

Haruure ITeJII-i ce ra creKHeMe pa3yMllo yBepyBarLe 3a roa Aarn (llrHaucucxure u3Beurar4 xaxo qelrllna ce
ocnoSo.fenn o:t t'la'repr.tjarruo [orpeIIIHo np]rKaxyBa*e, 6ulo xaro pe3ynrar Ha r43rvraMa HJrrz TpeIUXa, 14 ra
,t3aaaeN{e peBrr3opcKl,r rl:eeurraj r<oj ro sxrrylyBa Hauero r\rHcJTen,e, Pa:yuruo yBepyBa}Le e BticoKo HtiBo
Ha yBepyBaBe. Ho He e rapaHqrrja 4era peett:ujara cnpoBeleHa Bo coilracHocr co MCP cexorau: ke
orKpl.Ie l'rarepttialno norpelxHo npu(arq/BalLe Kora roa l1ocTor4. florpeuullre np]tKan<yBa]5a rvro)re Ia
npol43ire3aT oa t,t3t\{aiua HIIH fpelxKa u ce cMeTaaT:a ttlarepr,tja:ruH aKo, noeaHHeqHo l.tJ'il,I Bo B.(yneH 143Hoc,

oA Hr'tB Nro)I(e pa3yr\,rHo ra ce otrehlBa 1a ernjaa'r Ha eKoHoMcKlrre ornyKt4 Ha Kopu*lnur.rre ao:{eceHH Bp3

ocrroBa r.ra oBHe noeAuHeqHu tpuuaucucxu l3Beutrat{.

Karo gen oa pesu:r.rjara Bo corJlacuor co MCP. npT.rMelryBar\,re npor[ecuoua:rr{o pac}[yBa]r,e H

olrpxyBaMe nporpecuoraleH cxerrrr4uu3aM Bo reKor ra peuusrajara. Hue, llcro raxa:

' l-rt rtgeurNrlaryeaMe I{ npoIIeHyBaMe pra3r,rurtTe o.[ MareprijaJrHo rrorpurHo npr{xa)hyBarse Bo
t[nuaHctacxure H3BeuraH,6e: pa:ll,tra Ianu ce pe3ynrar Ha H3rvraN{a ilJtr.t rperxxa, lurajuupalle r.r

r.r3BpIx)/BaMe peBli3opcKl.t npoue,ayprr Kot.r o,&noBapaar na rr.le pu3rluq n npr.r6aeyralte peBH3cpcKu AoKa3rr
Kou ce AoBonHH n cooABerun 1a o6es6eAr4Me ocHoBa 3a r{aujero peBll3opcKo Mr.lcJret+e. Pu:uuure or
HeoTKpIlBaBe ua tularepltjaluo norpemHo npr4xax)/Ba$e KaKo pe3ynTaT Ha yr3Marvta e noBllcoll oA pH3t4r(oT

KaI(o pe3yJTTar Ha rpeuxa. 6llae.ifur r{3i!{aNrara r\,roxe Aa BKJrynyy.1 3atoBop, (la,rcuQnxyear-e, HajlrepHri
nponycrr4, rra)kHrl npt4Ka)KyBarLa mn :ao6aronyBalse Ha BHarpeixr{ara Korpona.

' Crerctlyeaue pas6tlparbe 3a BHarpeuHara KorrrpoJra roja e :ua.rajna :a peon:rrjara co uen Aa
.ura:ajHt.rpaue peBla3opcKH EpoqeAypr.r cooABerHrr rra oKojrHocrrzre, Ho rje co ueJl 3a a3pa3yBalLe Ha

rllHcJrerLe :a erfrexrneHocra Ha BHarpeuHara KoHTpona rra flpyrutao'ro.

. Ja oueFryBarvre cooJlRerr.rocra Ha Kopricl'eHtire ct\,ren{oBolcrBeHr.i noJi}trul{r.1 u pa:ryMHocra Ha
cNlerxoBoAcrBer'ture npoueHlc.I il noBp3aHl.t'r'e o6elogerry.BaBa HaflpaBerrr.r or crpaHa Ha paKoBo.]crBoro.

' .[oHecyBaNIe 3aKnyqoK 3a coo.[BelHocra IJa npnMeHerara rrperrocraBxa 3a KoHrprH]'r4Ter KaKo
cNlerKoBorcrBeHa ocHoBa oA crparla ua par(oBoAcrBoro H Bp3 ocHoBa Ha npu6arerrure peBLi3c.pcKl roKa3u
AaII{ nocTol.l uta-repltjalHa Hen3BecHocT noBp3aHa co HacTaHH r1Jil4 ycJtoBl.l Kot.t lllo)r(aT Aa npel}l3BlaKaaT
3r'raqaeH col\,rHe)r( Bo t\,lo)KHocra ,{pyu:r'solo Aa npo,rlon)r(H 4a pa6or.u nor nperfloaraBKara Ha

l(oHTl,ilryHTer. ,{oxonxy 3axJryqHMe AeKa flocTou rvrarepilja-nHa Het43Becr.Iocr, Tot'aIU e norpe6Ho 4a
o6pHel\'re BHIINIaHIIe Bo HaIUHor peBll3opcKli asueuraj Ha noBp3aHl,lre o6enoaeryaarLa Bo noelrrHeqnaTe
(xtnancracxr H3BeIIITaH LInLI .[oronKy raKBHTe o6eno,{erryBa}ra ce HecoorBerHrT, Aa ro nrourr(rarynane
rTaluero l\,tI,IcJIerLe. HaulHre 3aKjTvr{oufi ce 3acHoBaHr{ rla peBr.r3opcKHTe Aor(a3v npH6aBeHLt Ac .qaryMor Ha
HaIIreTo peBH3opcxo l\,ll4cJTerLe. Meryroa, rLHV Hac'ra:Hu HjM )/cnoBrr Moxe Aa npell.r3Br.rKaar flpyurnoro
Aa npecraHe.aa pa6oru cnopea npernocraBKara Ha KoHTt4Hyl{Ter.

' Ja oueHyBai\{e ceBxynHara nperentaur,rja, crpyi(rypa H coap)r(HHa Ha noernHeqHure rpunallcr,rcrtl
,t3Be[Iraa, axnyvynajklr ru o6elogeuyBarbaTa 14 Aar14 noeaHHert]llcTe r[nHauctrcru ]liBeural.t rH
rpercraByBaar ocHoBHI4Te rpaHcaxur,rluT Hacrarru Ha Harrr4H roj nocrt,rrlryua o6jexrr.ru.ra npe:er:rauuja.

KortayHuuapaeNle co oHIIe Kor{ ce 3aAoJrxeHri 3a yflpaByear+,e, lraefy npyroro, ,r 3a flnari].ipaHr4or oricer r.r

BpeMeHcKlior pacnopen na peerr:Hjara h 3a :uauajHure HaoArr oI peelr:ujara, urrry"ryeaj*lr rr
eBellryanHHTe suauajun Ile.[ocTa'[ouri Ha BHarpeu]Hara KoHTpona urro r-r,r n4eurrar]rrlr<yeaBt!1e Btl reKor Ha

Hauara peensrrja.

ECOVIS lnternational is a Swiss associalion. Each Ecovis member fi.m is an independent legal entity in its own country and is only liable for its own acts or
omissions, not those of any other entity. ECOVIS Audit Macedonia is a member lirm of ECOVIS lnternational.
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Hr.re, ncro raKa. o6e36eayBar\{e u3jaBa 3a oHl.re Kor4 ce 3aaoJIxeHLI 3a ynpaByBaTbero.{eKa cNre ycornaceu}r

co pelreBaHTrrr4re errrqKr4 6aparua Bo o.[Hoc Ha He3aB]rcHocTa r{ (o[,ryHHur.ipaMe co Hr,iB 3a cr,.Te oIIHocr.{,{

Ipyrr.I nparxaTr,a 3a Kor4 pa3ruHo IvIo)Ke ,ua ce cN{eTa AeKa Bn}IjaaT Ha Ha[raTa ]re3aBL{cHoT, Ll, oHaN,ly Kaae e

npLIi\{eHnrlBO, aKTUBHOCTUTe npe3eMeHll 3a eJTLIivrHHHpa}te rTa 3aI(aHI4Te 1411H np}fl\,terreTIil'e 3aUTIITIJLI

r\.repKr.r.

01 nparuarsara 3a Kori e KoNrylnrur.rpaHo co oHHe Kon ce 3a.uol)(eHt1 3a ynpaByBarbero, Hue Hocnrvre

3aKnyqoK 3a oHI4e npaualba Korr ce oA Ha.ifoJreNro 3HaqeBe 3a peBH3HjaTa Ha (bHl.tal.Icl{cKl.iTe rr3BeuTari Bo

TeKOBHHOT neprloA It nOpaIU TOa Ce Cllreraar 3a KJlyqHlt peBrr3opcKfl npauaLba. Hne rr.t onilu)'Barue oBue

flpauaBa Bo lraurrrol' peBr43opcKr.i rr3BemTaj ocBeH .iloKonKy 3aKoHoT r.rJru peryJrarr.IBara rrcr(JryrryBa

r\.rolr(Hocr 3a jaBHa o6jaea sa npaualrero r4jlr,r Kora. Bo excrpeMuo perKa cr4ryauplu, cMe 3aruIyqline AeKa

3a npaualreTo ne Tpe6a Aa 6lrAe r43BecTeHo Bo TrarrJHoT r{3BeuTaj, fiopa.Ilr'l HeraTrrB]rr{Te nDcire,u}rqr.I oA

Kolr l)a3yivrHo 6n ce ouexTBaJro Aa rr4 Ha,[MnHar Kop].rcrnre 3a .iaBHtTor ]rHTepec o.l raKBoro
r(oMyHri uHparLe.

Ilseeuntaj ta dp_1tzu npacuu u pez.yrutnuB,tu 6apan'a

Kaxo ruro e HaBe.{eHo Bo nacycor flpyru uutfopNraulru, Paxoso,(creoro Ha ,[1:vuteoro e oAroBopHo 3a

,r3rorByBalBe Ha roAarrreH l.rsreurraj sa pa6orerrero Ha flp,vurrsorc sa 2025 ForrrHa, Bo ccFJracHocr co
.rneH 3 84 o.q 3aKoHor 3a rproBcKr.r IpyIrlTBa. Haura ogrosopHocr e .rla r{3pa3}ri!{e \,rTrcJrelre 3a

KoH3I4creHTHocra r{a roAHIUHr.ior l,l:eeruraj, co ricroprrcKr4re (lrHaucurr.r rH$opnraqr.la :6jaeeur no
rol1liujr.ral'a crvleTr(a H peBuAHpaH[ire rf ulrauclrfi<tr H3Beu]TaH rra !,pyLurnoro co cocrojoa Ha ]l 3a roA]rHaTa

xoja :aupLuyra ua 3l AeKeMBpr4 2025, so cor:racHocr co 6apa*ara Ha rrJreH 34, cras 1, :o,rxa (a) oa
3arcouor:a pesusraja.

ldo aaryutor Ha oeoj peBr.r3opcr(H u:eeruraj, noeAr.rneqHara roAurxHa crvrerxa ne 6erue .[DcraBeHa Ao
I{eHrpa*lror perucrap Ha PCM, coruracHo roa. He 6emre ro MoxHocr ga ja pa:rneAalre !r Aa oqe}rr.rr\,re

KoH3lrcrer{THocra Ha roArilunl4or lt':ueruraj, co lrcroprrcKrrre rltrHancaxu un(loprrauuu o6jaueHn so
roAr,ruHara cMerKa H peBliAHpaHHre rluuaucucrui [i3BeulTar{ ua.{pyurnoro co cocroj6a Ha H 3a roA}rHara
roja :anpuryna ua 3 I peneunpn 2025.

ilapruep Ha iiHralr(MaHor:a peeu:uja r.uro pe3ynir,rpa co oaoj n:aeulraj Ha He3aBr.{cHno'r peEu3op e TlrHa
I{emoscxa

TK,EAOH14JAIoO

& Ecovts.
AUDIT /vIAcEDONIA
ApyuJTBo sa peBx3Hia

EKOBilC AY4IT MnXrAonnln
AOO Cxonje

ECOVIS lnternalional is a Swiss associalion. Each Ecovis member flrm is an independent legal entity in its ovr'n country and is only liable lor its own acts or
omissions. not lhose of any other entity. ECOVIS Audit Macedonia is a member flrm of ECOVIS lnternational.
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(DyA6a.ncru r.ny6 BAPIAP A.[

OPIHAHCI4CKI4 TIPETJTEA O.{ CTPAHA HA PAKOBOACTBOTO ('I3BEIUTAJ I{A
AnPEKTOPI4TE)

Bo rexor ua2025 FoAr.rHa, @l{ BAPAAP AA CKO|IJE pa6o'rerue Bo corrlacHocr co yrBpAeHure

crparer.ll(n ueirH Ha Kry6or. Kor.i ce 3acHoBaar npeA ce Ha pa:aoj Ha MraAnHcKH Kareropz14 l..r

co3AaBlbe Ha cra6ralen rnl.r roj te uroxe ycnerur{o Aa ce HarnpeBapyBa Bo flpsara nura
opraHir3r.rpaHa oA crpaHa Ha OOM, a co roa r.r r43Jre3 ao Eepona. TeHAesunjara ua Kry6or 3a oBaa

HarnpeBapyBaqKa roAr.rHa e o6ee6elyaarl,e Ha Hacran ao Eepona ,r yc[eIUHo npercraByBarc.e Bo flpBa
JInra.

.{pyur, eoro Bo nepaoAor ol01 .01 .2025 lo 3l .12.2025 roAI.IHa, BKy[HtI're cBoH aKrHBHoc:r rI4 Hacoqll
xoH ocraBpyBalLe Ha ocuoBnara r{ crparerlKa rleJr r{a xny6ot flpeky oApxyBa}Le Ha lHKBLrAHocr co

floApr[Ka oA rJraBHr4Te cno3Hop]4.

Vl eo 2025 roAHHa, O1( BAPAAP AA CKOIIJE, oqeKyBa noApruKa oA rrlaBHure cnoH3opz z
rfnrraHolepr, Bo ocrBapyBame na 3ar1praHHTe uelrr4 Ha Kny6or, Bo npoul.rpyBarce Ha cBojara ocHoBHa

.qejnocr', rTocrrrrH)rBarte ua nogo6pu eKor'IoMcKLI pe3ynrarr.r l.r oAp)KyBaILe Ha rllrHancHcxara

rrlrxBilAflocr rr cra6lalgoct Ha K:ry6ot.

@yq6ancrur K.ny6



@ya6a.ncrn rly6 BAPIAP A,(

I43BE[rTAJ 3A CEOnOATHA AOEI4BKA
3a rogunara roro 3aBprrryBa na 3l ,uerceruepu 2025
(uo u.njagu.{enapu)

Ee.nerurca

\eneturunte rtsu (tuuanatcKunle usaelwnatt ce uunteapaneu dett
od cteue clu u att cttc xtt rz6eu,t mcrlt

Onue t[nnaucr.rcKr{ In3Berxrau Bo llMe Ha AA @K BAPAAP ce vcBoeHr.t oa O[ u ce rrornuuaHu oA:

20242025

flprixogu

flpuxoga oA npo,&a)K6a Ha Bne3H].run J

llprxo.ulr oA cfloHsopcrBo r peKnaMa 4

flpnxoau or npeHocrr uo pa,Euo-.u.udy3Ha Mpexa 5

flpnxo,ua o.rl KorvrepufiianH]r aKTaBHocrrr 6 I 96,865 30.748

flpuxoAu oa YE@A 3a coJlr,rAapHocr r.r Harpa.[n 7

Ocrauatu onepara BHH npr4xoAr.r 8 1,1 l0

Brynurr rrprrxoArr

197,975 30,748

Pacxoru

1'poluour,r :a npolax<6ala H na'repH ja.nHr4 Tpourouu 9 I 1)(

Tpou.loura 3a rlaAol,recrouu ua spa6oreult 0 113,941 13,977

.{enpeuwj auuj a, aMopru3alruj a r{ 06e: BpeAryBarre 1
, 01<

Octanata rpouroqr4 oA oneparr4Buo pa6orer6e 2 78,218

Hero pesynrar oA lrynyBalLe/flpoAax6a Ha r4rpaapr 3

,(o6unxa (sary6a) oA npo.dax(6a Ha ocHoBHr.r

cpeacTBa
14

@unancucrur flpux oEx(pacxo.[H)-nero 15 (42, I 50)

Heorepa'rrnH n fipaxoAr{ (pacxoga)-Nero 16

Bxynno pacxoAl{
754,249 13,977

.(o6snra (rzrry6a) rtpeA oAauoqvBarre 43,726 16,771

,(aHor Ha go6rasxa (na Henpr43Haru pacxogrz) 17 1,500 t,677

.[o6uexa (rary6a) 3a ro.[nrrara ]ro oAaHoqyBarte 42,226 15,094

fluuu.uen4ra

.{o6un xa(sary6a) no rr.rerraeHrra

Ocranara cdontfrarHa Ao6riBKa

Bxynlla c6on$arua Ao6rlsrca 42,226 15,094

I4sepu:ew



Ol,A6aacru rcry6 BAP{AP A[

I43BEIIITAJ 3A @}IHAHCI,ICKATA COCTOJEA
Ha 3l Aercei,rspa2025
(so uujann,lleuapu)

Ee,rcurrca

flo6apynama o.{ r{reHxr4 ua rpyuauuja'ra r,r noBp3aHH

Octagaru reKoBHrr

BrynHo rercoBrrrr cpeacrBa

Ilo6apyrarca oA rrJrer{Kn ua rpynauujara r{ [oBp3aHrt

Brcynuo rre-TeKoBrrr{ cpe,rlcrBa

BaEa Ha cMerKB eo 6aHru

TeKosr{u o6npcr<n ra no:a jrtaulr u

OAroxeuo nraliar+e Ha rpouroun H npuxo.[n Ha H.aHure

Ocranaru reKoBHti

3a .[onrop oq HI.l no3a I I\,r t,rul4 ra xpeA]rTI4

,{onropovxa o6epcru roH rpynaurzjara rz noBp3aHl;r

He-'relcoegu c

TeroeHu

llererosHrr



.[orropourru o6spcru 3a AaHoux u nphAoHeca KoH

OAnoxeno nnaicarce Ha rporuowr u nprlxorr4 Ha u.[Hr{Te

Brynno HereKoBHu o6epcrlr

Hero cpegcrna/o6npcxu

Aruuouepcra rraBrlrtua

Brynro altuuorrepcrca rJraBHnHa

(Dlu6aacru rc"ny6 BAPIAP A[

Eetetumttne xou cl.tunarlctrcKltme usceuunalt ce uHmezpcLneu deit o0 ocue (tutcutcttcKu 1t.36?uunau.

Onue rlrnawcncxlni3Belrrar Bo r.rlre Ha AI OI{ BAPAAP ce ycBoeHu oa O,{ n norrr4rxaHr.i 3r:

rrrrYJ'al8,tr



Oya6a.ncrcr rly6 BAP.IAP A.{

II3BEIIITAJ 3A TIPO MEHI4TE BO AKI.{I4OHE PCKATA TJIABHIAHA
3a roAunara urro 3aBp[tyBa sa 3I ,uelcerunpu 2025
(Bo r.nja& fleuapu)

E el eut xwn e x o u rlnt u a u c tt c R Lr t1rc LB B et Lt n r (llr
npetncma6))6aam cocntaceil del uct ocue (ruuaucucxtt xsleutfilttu.

Oeae rfrnaHcncKr.r ,BBerrrrarr Bo r.rMe Ha flpyurreoro ce ycBoeHr,I oA OA u norrr]4uraHr.i oA:

3a nepr{or 01 .0 L ao 31 .12.2025
(so uniaAa aerapra)

OII14C

AruroHepcxu
KANITTAJI
(vae.nn) Pesepsn A ryruy,lnr Da ua,l[o6uera

Arcymy.rupaua
3an'6a BKYTIHO

flo'rerrro
canAo 01.01.2025 1.538 1,5t2 (347.843) (344,793\
Hoea eMr.icraia 0

flo6uaxu ra

:ary6n
HeIplr3al.leHH

ro 6nrancot
HA YCTCX 0

KopercqHja Ha

aKyMynilpaHa

Ao6usra 4) ))6 42,226
Orxyn na
CONCTBEHH

axuru.r (yrelra) 0

Hero ro6lluxa
(:ary6a) sa

rfunancrcxar-a
f o.4!rrla 0 0

Ca.rro sa 31,122025 1.538 1.512 (30s.6I 7) 1302.s67)

q
\8.'

rrt\,1"'I;.!i::



(Dy.{6arcrcn rc.ny6 BAPIAP A[

U3BEIIITAJ 3A IIAPrIIIHUTE TEKOBI,I
3a roAnuara ruro 3aBpruyBa na 3l gexervruplr 2025
(Bo urjagu flerapu)

31.12.2025

E et eru x u ttt e x o u rJl t ru o t r c t t c tctu tl e u3 G e u m au
n p e tt t L' tn a ByG a a r n c o c ttl a G e t r r) el u a o cu e Qlu n ct u c ttc x tt rB 6 e w ilru u.

Oeue rpuuaucr.rcKt4 u3Beturau Bo r.ll\,,e ua.{pyurraoro ceycBoeHu oA OA u nornljuaHr4 o.[:

14:nprueH

Murer.rrco

31,12.2024
flapuvn n rer(oBrr oA oneparu Btrlr aRTrrBH ocrrl
.4o6uura Dper ogauoqyBalre 43,726 to.tII
Aasox na ro6ilsKa ( l _500) 1,67',l)
Koperuptu su;

Arrloprn:auuja
Ourrerysaue Ha ocHoBHr.t cpeAcrBa
Kanrranna (.uo6rrnxa)i:ary6a og npoaaxr6a sa ocsoauu cpeacrBa
llpttxo.u oA KaMaru

(Ilopacr)/onafarue Ha no6apyaama r4 Apyrn no6apyBalLa 3 2, )84 (30.748
flopacr/(onaiarse ua o6upcxr.r rog Ao6aeyBaqr4 ocraHarn o6spcxlr) (83.309) r 5,654
fha'resa KaNlara

Hero roroeu lr a iA !n lpgllEIlq 4r$r{B rrocru (s1,825) fi6,771

Ilafrnqnrr rerlo r! oA BJroxyBavru (unnecrruuonn) aKTuBuocrr{
-I'oroafiHcxr.t npr4nrrB o.4 upo4ax<6a Ha pertrcrpupaHr LlrDayv
-lo'roauucxlt oIJITIB on KynyBaILe perlrcrplrpaHlz 1irpatllt q ocra6arrr
npa6oreNlrur aHraxapaHn nr{ua
-forouuncrr.r nprnrrB og npolaN6a Ha oclroBHi{ a HetrarepujarHi.t
cpeICTBa

-l-oroeaHcrfl oAnlrB o.( Ha6aBKa r{a ocaoBHH I{ HeMarepuiajtHx cpejlcrBa (2,774)

-l-oroeuHcrrl nptln raara (oan uru)oa ocraHarr.r BnoxyBaq Klr aKTuBHocrH
IIapu.rHr npunnBn(olitrrBr{) oll BrorryBarrKu (uHnecrrquoru)
Al(THBHOCTII

(2,774)

flaprvwn reKoBr{ og r[u u a rrcllcKr{ aK.rrrBHocru
-l-o, osl4Hcxl.r flprrJrlrB o.rl 3ael\,ru oA aKur4oHepr r.r [oBp3aHr{ cv6iexru
-]-oronnscxlr oIJILIB no 3aeMH o.u aKuuoHeDLI 14 [oBD3aHLt cv6iexrr.i
-lorosaHcru trprIJItIB oA 3aeNr]r oA $nrancprcxrl ]rHcrrrryuuu
-loroeuucxu oAnrrB oI 3aeMH or dxtnancucrg I4HcrI4ryuHH
-f oto gt{Hcxlr nprinriB oA 3 rofleN.t]i Ba]r,e Ha aKut,toHepcr(H KaIILiran
-I-o'rosprricxlr oAJII.TB on Hcnrara Ha rllBuAeIlAlt Ha aKrlnolreplrre
-fotoat.lscxr.l npl.t.ruBn (oatrr.mn) o1 rfruHaucncxu aKTuBHocrH no lpytH
OCHOB}I

fla prrqHrr npurlleu (ollueu) oA 6usau cucKrr aKTHBrr ocrtl

Ocrarra'rlr roroBtlHcKt,t npnJrnBrr (oA.nueu)

Hero nopacr/ (onafare) Ha naplr u
napEqHu eKBIIBaJIeHTu

(10,873) 0

flapn u uapnqnfi eKBrrBaJreHTB Ha
noqeToK Ha roarrHaTa

14,249 14,248

flapn u trapurrHr aKTr{Bnocrn Ha
rpa.ior ua roar{}rara

3,375 14,248



AA OK BAPIAP

EEJIETUKI4 KOH (D14HAHCHCKI'ITE'I3BETIITAPI

31 .uere*rrpll 2025

I. OCHOBATbE I4AEJHOCT

AA OK BAP,4AP (eo noHaranoullLror reKcr "!p1,nrreoro") e aKur{oHepcKo lFyrxrBo co
(ropmrpar-ro Ha I L0l .20 I2 roar.rsa eo l-{enrpa.nuHor Perrcrep ra Perry6nm<a MaxeAonr.lja

OcHoeHa .[ejHocr rra .(pyulrnoro cnpe.u I{K,{ (Horvreuxnalypa rra aejnocrr.i) e ,{ejuocrn Ha

cnoprcKure rcry6orra, Lurarltpa (93. I 2)

Ha 1arynor ua 6u:rascor ua cocroj6a, flpyu:raoro rtura 23 epa6oreHri 14 _ aHraxt{paHlr nliqa
co AoroBop Ha AeJro ralunn tpyr eua Ha aoroBop.

Uaru ua nnvwnrconu
.{pyr-uraoro e (ropuapauo co ueJr,[a ro 3roJleM]r npotfecuona:ru3Nror H.{a spu:ra nporrouuja ri

nocrojaHo no4o6pyna*e Ha craHlap.ulrre ua {rya6a;ror no A[ @ya6a,rcmr r:ry6 @K E;frp44p, .o
noce6ua rprrxa 3a rpeHl4nr lr o6yra rra ruflarwHcKaTe Kareropl.rn eo Kny6or.

Puxottoicttrco:

Oa6o1: ua nupeKroprt:

I4sepLueH .[upeK'rop rra K,ry6or e [--Alr u M H,nerr ro He,[er Koscxri.

Mlueuro He4erxoucxn, Hsupueu,.uler Ha o.rl6op lra Ar,rpexTopr{ oa Cxonje
Brago flerpocxr, HeLr3BpueH qJrer Ha oA6op Ha illpexropn o.rl Cxonje
Anexcargap Kysr*auocrn, HearrprueN rrJTeH Ha oA6op Ha,[[rpeKTopr{ oA I Ip[rnerr
Mapruu I.elen, Heusap[reH qJreH Ha oA6op HaAr,rperropn oA Cronje
Eopue Kpcroncxrz - I4nujocxr, Her43Bprxen qrer{ Ha oI6op Ha aupexropa oA IIIrr4n

O 6 c D cxtt n u n tIv t u nuso n t o xtt xo :t u u e t utc tt tt tt,lttxct t t ttt
Co omea na (laxror urro npaBoro :la 6aparen Ha rrrueHua 3a frecrBo Ha HarflpeBapn Bo

opraurcauuja ra YE@A Bp3 ocHoBa Ha l[oroaop 6p. rrry e EpeHeceHo ua /{pyuleoro oa
3,up-v;xcxr.rero OK BAPAAP loa rpe6a 1a o6e36e.u.r.r:

.[oKonKy ce pa6o'rra 3a npoOec]toHMHH urpaqrl Aa cKryqu co Hna pa6oreH loroBop Bo

nucNreHa foprvra;

o6epcr<ta LI cI4Te nprrxo.qfi HacraHarn o.u uporax<6ara Ha Bre3Hr.rwi're ra 6lrrar noce6no
eBI4reHTIrpaHI{ Bo rproBcKLITe KHLIn4 I.t rict<axam.t eo t]tltHauclrcrHTe Ti3Berrrralr ua Jtrryruteoro;

) aa npeB3eMe oAroBolll-rocr :a rpya6a;rcxraol' 'rrlM cocraBeH oA peracrpnpalru lrrpaqr.r KoH

ytrecTByBaaT Bo aoruaujHuTe u nerynapoaHlrTe HaTnpeBapyBaBa;

(raaaren Ha :ruqenrla) cr.rre Heorfio.uwr ruQopvaqar.r ,r rorqa,reHTr.r peJreBaHTHlr 3a

roKar(yBalLe Bo nocranxara 3a nuuenunparse (cnop,cxu,uHd)pa-crpyrrypHu, nepcoHanHo-
a,(NIHHucrparLrB uu u Swuaucwcxu npaurarua.)

t.
2.

3.

4.

5.
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If o c nm n xa t t s n u uet luu D art e

Bo 2024 roArrr-ra AA @yA6ancroror xir1,6 BAPIAP, Bo ynora Na 6aparer Ha Jllzuerila ja rano.rwa

Epoue.(ypara 3a Jluuerlufipalte npu @ya6ancxa Oe.uepauraja xa Maxe,rouraja 3a HarnpeBapll Bo

oprall.nauuja na VE@A. T(axo 6aparen Ha rLiueHIIa, .{pyturnoro e o6ep:ano Aa o6e:6ert't

lor<y'rterlraultia npe.IIBLr,[eHa co flpauurut.txor 3a n]IueHurpa]Le Ha xrrl6ogtlre 3a

HarnpeBapyBaH,ara Bo opraHH3aurija Ha YE@A.

)

2.1.

IIPEI'N EA HA 3HAI{AJHU CMETKOBOACTBEH14 [IOJII4TI,{KI4

OcHoeu 3a rroAroroBKa n npe3elrraurrja rra rlrllnanc]rcKlrre Ir3Be[ITaIt

l{pyruruoro ja no.ura crojara cN{erKoBoAcrBeHa enu,4euquja t,r ru noArorByBa cBo!]re llnuauct'tcxu
u3Beuraa Bo coruracHocr co o,upe16r.rre oA 3alioHor 3a TpFoBCKI.I apyrxrBa ua Peny6nuxa
MaxeAor'uaja ("C.nyx6en BecHrK na Peny6lltt<a Maxe.uoHr-lja" 6p.28104, 84/05, 25107,

87/08....88/15) u flpaur.r.nuuxor 3a Borene cMerxoBoAcrBo ("Cnyx6eH BecHI4K ua Peny6rnxa

MaxeAonr.rja" 6p.15912009, 16412010 v 1071201l,) Cnopes oaoj llpaernnnx, cMerKoBoAcrBeHH're

craH.[aprrl KoI{ ce np]ri!{elryBaar Bo Perry6nlExa Maxe4onuja ce Mefunapolnrtre
cN,rerr(oBo,{crBeur.r crauAaprrr (MCC) n Merynapoaurire crar-IAapJIH sa $uxarcr.rcro H3BecryBa}Le

(MCOI4) oa 2009 roAr.rlra yrBp,u.eHn o,q OA6opor :a Meryr-rapo.uHl4 cr\{erl(oBorcrBeHH craHAapall

(r,rACE.)

@lauirsutcxr.lre lr3Ber.Ltralr Ha flpyunroro ce npriKa)r(aHH Bo uljaltt vaxe,uotrcrn ,{enaptl.
,{euapor npercraByBa otf auujanua BaJTyra Ha H3BecryBan,e no Perry6:rt'ixa Maxeronriia'

KoHcolllqlrparnr dnnancrlcKrt Il3Beutratt

Cnopea oapea6rare Ha flpaeunuuxor 3a nHueHuttpame ua uy6onure oa npBa JII{ra flprl
{Dyl6a.ncxara Oegepaunja ua Mareaorl.rja 3a HarnpeBapyBaruara Bo oplaHti3alluja na VE@A,

KoHconuAHpal.ru t[.runaucucrcr rr3Beurar4 ce (lruaucuu<r4 H3Beu]Talr Ha rpyna, npe3eHTtlpaHll

K KO CTEH CHT'ITCT.

flpu:uaear+,e Ha rrpHxoAlrre

,{pyurnoro ocrBallyBa npr4xo,lr4 o.r cnoH3opcreo, npogaxr6a Ha Bre3Httuti 3a HarnpeBapn H

1pyro. flplrxo.uuTe ce eBr.rleHTripaHlr Hero oI o.uo6peuure nonycru il AaHoKor Ha .{oAaIeHa

BpeAHOCT.

tr[:socu rrcKaxarlII Bo crparlcKa BaJryra

Tpancaxuuure HacraHarfl Bo crpaHcKa Balr)'ra ce l4cxaxaHu Bo MaKeAoHcKu,{eHapu (".{enaptt")
co npxMerra na orllrurrjaluuTe KypceBH ua Hapo,aHa Basxa na Peny6lraxa Mareaonr,rja KorT Bair(ar

Ha aeHor Ha rpaucarutrjara.

Cpepcraara n o6spcxnre KoH rJracar lia crpaHcr(a BaJryra ce l4cxaxyBaar no fieHapn co npullteHa

na or!r.lUrajalIInTe K)rpceBU KOH Ba)I(aT Ha AeHoT Ha CocTaByBarbeTO Ha I4:eeurrajor :a
(riruancucxara cocroj6a.

I-lero no:r4rusHHTe r4 r{erarrrBHr{Te r(ypcHr{ pa3Jrr4r(fl Kor,r npoH3neryBaar oA nperEapa6ero Ha

Lr3Hocrire Bo crpar'rcKa Banyra, ce BKJiyqettt.i no I,I:eeurajor :a ceonrfraruara 4o6ueKa so

neplro,rlo'f Kora Ttle HacTaHyBaaT.

1)

2.3.

2.4.
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)

2.5.

IIP ErAEA HA 3HALIAJHI4 CMETKOBOACTBEH I4 trOJIr4Tr4KI4

HeAruxuocru, nocrpoixrr rr oflpeNra (Herexoelrrr cpelcrea)

Hereronutt're cpercrBa ce eBuneHTr.ipaar Bp3 ocHoBa r{a HaOaBHara BpeaHocr nplt tq,nyna}6ero
l,lJu,I c'reKHyBarLeTo.

Bo flpyursoro ce Ep?fivreuyBaar cJreAHr4Te roAuu]Hrr cranKrr Ha alropru:auaja:

Ilpuueneru roAnrugn cra rrrcll 2025

2.6.

Komrrly'repn 25%
Moropula B03r.rJra t5%
Me6en ra oflpeMa 10% -20%

[arrox lla go6uaxa

Tporuoror 3a AaHoK Ha ao6lrexa 3a ,r3Recr\/Barrxaor r]epuor npercraByBa 36lip Ha -eKoBHHo'r ]i
oAJ'to)r(eHuor AaHoK r{a ,106r4BKa.

Texoeerr iaHox uu 0o6uexu
Bo neprro.(or novery 01 .01 .2009 3aKrryr{Ho co 31 ,12.201 3 roal.rna, reKoBur.lor Aar{oK r{a .uo6aexa
no clilllKa oA l0% ce nlattaure Ha rl3Hocor Ha 4l.rc'rpn6yr.rpaHara.{o6HBKa 3a.[r{B}rAeHAr.r Ha
npaBHLI JILIUa - rlepe3urer.ITr u Ha rlu:H,rxil Jrr4ua) KaKo ,r Ha r{enpu3HaeHr{Te rporuouu 3a

raHoltt{I{ uenti, Kopen4paHr.{ 3a Aauoqr*Ior Kpe.[p]T H .[pyrr4 aaHoqH]t ocno6oqynama. B,t rexor sa
2014 roauua 6eue aosecetr HoB 3aKoH 3a AaHoKor Ha,uo6lrera npr.iMeHnilB 3a AaHoqHHTe
nepHo,r.ll no.lHynajrin oa I .l .2014, a t<oj nariu n :la2024 roAriHa, cnopeA roj ocnona 3a npecN,rerr(a
u n::a(arre Ha reKoBHHor AaHoK Ha .[oouera no cTanKa olt l0%o npeTcTaBvBa 1o6aercara npeq
oAaHorryBalre yrBpreHa ao tr4:rerurajor:a ceonrpa.rua 4o6uera, KoperxpaHa 3a oApereHti
noil{a.rlKy HcKaxaHrl np}rxo.IlH H Henp}r3HaeHr.r Tporxour.r 3a ,[aHoqH]l ueIH, AaHortHHo't KpeAl4T
I(aKo ,l ApyrH .IIalIorTHLI oclo6ogyeaBa. flpaeHare cy6jexra Moxar Aa n.i yno'rpe6ar AaHoqHr.tre
aary6ti yrnpl{eHT.l Bo ret<oBuitor neplro.[ 6uno ga HaAoMecr Ha nrarenr.ror IaHoK Eo pal{Kr,r Ha
oApe,EeH ITepI4OI 3a IIaIOI\{eCT LIJI,I EaK 3a HaMalyBa]be r4JTr4 ej.trillrHHHpar6e rra IaHor{HaTa O6epcxa
3a HapeAHure nepfioAx.

Od;ro;ucert dtlllox uu doluttxu
O.qnoNeH raltoK Ha ro6uexa ce yrBpllyBa co npr,rilreHa Ha N,reroAor ua o6npcxr.l no l4:eeu.lr'ajo'r:a
(rl'tHaHcacxara cocroj6a 3a cHTe BpeN{eHr,r pa3JluKr.r ror.r ce jaeyeaar non,teiy AaHoqHara ocHoBa Ha
cpeAcrBara il o6epct<ltre I.{ HI.IBHara cMerKoBoAcrBeHa BpelHocr r:o t]lwnaHcr.rcxr4Te -43Beurati.
Cranxara Ha .[aHoK Ha go6rarxa Ha .[eHor Ha I4:neurrajor :a (lnxauctrcxara cocroj6a ce
ynorpe6yBa 3a yrBpryBalbe Ha orJrox(enrrre AaHoqnr.i cpe,rlcrBa r o6upcrrE.
O.ulox<euure .{aHoqHH o6rpcnu ce nptl3HaBaar 3a crzre o.{aHoru.{BE Bper\reHI.l pa3ntIKH. OglorreHrl
,EattoqHrl cpeAcrBa ce npn3HaBaar:a o,q6nrnr.tre BpeMeHH pa3in4Klt n erlexrrre oA raHoitHure
eary6u ce npeHecyBaar no o6errl ao roju'ro nocron nepoja,noc'r gexa rie ce oc'rBapH oAaHoquBa
.uo6ueKa co uer Aa ce oBo3rvoxr.I oA6urut,tre Bper\,reHu pa3nuKu u npeueceHl.tre 4anouuu sary6lr
.qa 6lrlar rrcKopacreHr{.
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2,7, flapu n napsrrur{ erBlrBaJrerrrrr

flapr,t r't napl4rlHl4 eKBI{BaJIeHT?l Ha ,{pyrursoro ce cocrojar oa roroBur{a no 6laraju,l, aeHapckpr lr
IeBIl3l.r r.l /Ien o3r.rTrr rro Brr.{yBarbe.

2,8, .[uper-nrlrrpououu 3a cret(uyBarr,e perncrpauuja ua rrrpavor.(TPAHC@EPI4)

On$akaar nlaliama Ha rperr.i crpaHu 3a KynyBarte Ha perr.rcrpauuja Ha urpaqor, 6es 6raro xarerl
rpolxoul'r 3a concrBeH pa:aoj ltatr Apyrt4 npeclueraHil TporxoUu.Tpouioqnre'rpe6a Al BKryrrar:

a) tr4:soc ua'rpauc(repor xoj rpe6a na ce marn sa o6ee6eryual6e Ha perilclpaunjara;
b) .(aHour.r ta o6apcrara sa rpaHc$ep;
c) flpyrrr,uupexrHt4 rpotuour.r 3a creKHyBalbe rra perHcrpaurrja ua rrrpavor (nnaftan,a Ha areHrq

o 3? yc-ryll.lre rou uy6or, flpaBHH ycnyu4, Korunelr3aulroHu n.nariarsa 3a rpeHHHF a paaaoj na
N'tranu ,lrpaqt't Bo coruIacHocr co Otr4@A lalurn 4oiraarunti upaBuJra :a rpancrfrepn l.t Apynl
/lr.rper{TH r.r rpoln our n oBp3aH r,t co rpaHc$epor.)

Tpotuourre / npnxorrtlre oa rpauc$epr{ Ha urpaqn ce eBr.r.{eHTnpaar ro tr4:seru'rajor :a
cdontparna Ao6l.rexa 3a re(oBHara roIrIHa.

2,9. Ilpe'rnocraRKa 3a KoHTrrlryrrrer (going concern concept)

TercosHHre o6npcru Ha f{pyrurnoro n4 HaAMr.rHyBaar reKoBHHre cpeAcrBa 3a u3uo3 lA 303,159
u:rjalrr leaapr.t (344,793 r.rnja4u lenapr.r na 3l gexeuepu2024 rolusa). Cnopeg roa, pa6oreruero
Ha Ap)/rurBoro 3HaqLITerHo 3aBHcI4 oI rlto)KHocra :a Ao6l.rearue Ha KoHTygyrrpaga d.,tnaucttcra
noAplxKa oA cTpaHa Ha 6anrure I,I IoBepI4TenI4Te, Kar(o r,r o1 cnoco6uocra Ha IoJTxHrrUure
rraBpeilrerro .4a tr.t l43i!rurpyBaar rofltoBr4re xon [1:yu.reoro.

2,10, Kour;ro,rna c'rpalra

flpyrureoro LIe e KoHTpoJIHpaHo o.{ crpaHa Ha apyr errrr4Ter, HHry ,[r.rpeKTHo Hrrry HH.ExpexrHo.

2.11, Tpaucarqlrn co rroBp3arrrt cy6jeKTr

OAsoc co noBp3aHrl cy6jen'rn ce jaaysa Aor(onKy eAHr,ror cy6jexr reNroHcrpnpa xoHrpona Bp3
Apyrllor cy6jexr HnH noce.qyBa r.rcKJryrrurerHo ulr{auae Bo oAJTyKnre :a (tauaucucrl.rre r.r

oneparuBHl4'r'e oAJryKH Ha Apyrr.ior cy6jem.
TpancaxqnH're co noBp3ar-rH cy6jexru lrpercrzrByBaarrpancdlepu Ha cpeAcrBa ralu o6npcrcu
norvreiy noBll3aHure cy6jeKrr.i. 6es pa:lr.rxa.uanlr e BperHocra nJra.reHa.

2.12. Cpegcrea noa xrrnorera rrln.ilu sa.nora lr pecrplrxquja rra KopucrelLe Ha Apyrrr cpeacrBa

cpegcrna AaAeHr.r nor xanoreKa ce HeABH)KHocrr.r (aevjaurre r.r srpa,uu) Aareurr co uefi ra ce
ocl4rylra upa(anero Ha,[onror (xpelrror) Ao6res op 6axr<a/n fiilil Lpyrfi npaBr{r, rt,tUa.

Cpe.uc'rso ra,4eHo noa 3aJror e aBH)KHo cpercrBo Aaaer{o noA 3alror co qeJr aa ce ocrrrypzi
apakar+e'ro Ha loJtror (rparxopouen Kpe.[ur, no:ajunqa) Ao6Hes oA 6anrca/6anxH r.rnr{ rpyrr.l
npaBH14 Jil,rua.

CpeAcrsoro tto.r x]rnorexa r.r cpe,ucrBoro tto.u 3aJror
u3MlrpyBarte Ha AoJrror.,(oromry 3aeMoflpr4Maqor
ycJIoBLI, cpeIcTBOTO nOA Xr4[OTeKa u CpeACrBoTo
coilcTBeHocT.

3aeMoaaBaaloT rLI noceAyBa Ao llct\{eI.tToT Ha
He ro BpaTr4 AoJrroT cnopeA npelBnAeHr.rTe
flor 3aJrof npeMuHyBaar ro Heroaa rpajHa

l0
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Pecrpurur.rja Bp3 Koprcrerse lra cperc.rBo r\,roxe .ua ce orHecyBa ga cpe.rlcrBa Ha xr4po cverra/u
eo 6anra/fi Ixro ce 6nort.rpaur n He Moxar,{a ce Kopptcrar no }I3NndpyBame Ha Aojlror.ilprr roa.
cpTTe npI4nIiBIl urro Aoafaar na ctterxa,a/cMeTKHTe ce KopT4craT 3a I43MpIpyBalLe Na o6npcxara.

flpyu:rnoro HeNra raAeHo cpercrBa rioA xr.InoreKa r4J]rI 3a;ror, Hilry nar wua lse*,ra cpercrBa 3a
Kora IiN,ra yrBpAeHo peclprrcqu.ja Bo H[rBHo r(opacre]Le.

3. rIPI,IXOAI4 OA NPOAA)KEA HA BJIE3HHUI4
Bo unjaau Aenaplr

3l
.tleI(er]rBpr{

2025

31

ICKCNIBPII
2024

rJpoaaN6a Ha BJre3H]rutr-rpxaBr.r]r HarrrpeBap]i
IlpoAax6a Ha sre:Hlauu-YEOA xay6cxu HanpeBaDn
[po,aax<6a Ha Br e3HH ur.r-ce3orJcK,.r 6u.neru
flpogaN6a Ha BIre3Htr un-qneHaplrHa
flpoaax6a Ha BJre:HHur{-fl puiarelcrn HarnDeBaDH

4. nPI4XOAr4 OA CIOH3OPCTBA 14 PEKJTAMT{

Bo rr.njaau,{euaplr
3l

AeKeMBprl
2025

3t
Jer(eMBprr

2024

5.

noH3opcTBa Ii peKJIat\{I4-npoI,I3BOAHI'I KOMnaHHL{

Cnonsopcrra rl peKJraMlt-uraBeI{ cnorr3op
Cuou:opcrea rr peKJraMH-c[oH3op Ha cra.[rroH't
CnoHsopclpa n peuaurE-6nn6opar, , peKJtaMlrlT naHoa
Cnonropcraa Lr peloraMr.t-ocraxarr4

TTPI4XOAI4 OA IIPEHOCTT BO PAAI4O-
Al4Oy3HA MPEXA (TB, Paguo, llnrepner)

Bo ll.rjagu.flexapu
31

AeKeMBpu
2025

31
qeKer\rBprr

2024
Ilplxogra oA npeHocpr eo palno-ar.r()y3r{a r\,rpexa-.{p>xaneu
uIaMIlt40HaT

Ilprxo,qrr oI nlleHocr; uo paArao-.uurfy3ua N.rpexa- Apyrx
HaTrrpeBapyBa16a

ll
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6. rrPr4xoAr,roAr(oMEprIr,rJAJrHopAEoTErbE

ocTAHATI4 IPI4XOAI,I

1

Bo u.nia,uu.(enaprr

3I 31

aeKeMBp[ ,(ekervrBpr{

____r2gd{s. _____1u$.

TIPHXOAI4 OA YEOA HATTIPEBAPTI 34 C ON}.IAAPIIOCT H HATPAA'I

Bo nn.iagu [euapu
3l

AEKEMBPII

Bo u.njaan.(enapn
31

ACKEMBPII
2025

3l
ueKerlrBpU

2024

l,l l0

IprxoAll oI xorrlepqrnja.nuo pa6oreue-gpxaBeH uraMnr,rouar
flpnioAH o4 xouepuu j anno pa6o're*e-rproaaia 1 96,865 3 0.748
Ipuxoar,t oa rorvtepunj aau o pa6ore*e-Koplrcrelbe o6j exrra rora
Ha I{r,rB He ce oApxyBaaT HaT[peBap].t

oa yE@A HarnpeBaprd- pa,unoararfysHr.r

YE<DA rarnpeBaprn- 3a con

flpnxonrl oa YE@A -3a cornnapHocr u Harpar]r, Kora He

Cy6ueuul.ru, Aonauur.t r Apym a3rrocr.r -.&o6ueul.l o.q

ooM
Cy6eeuqun, AoHar{ur,r 14 Apyrrr rr3Hoca -go6aeHu o1
ap)r(aBH r,r rlIla onuTr{HcKu optaHr.r

[ouauua-.uo614eHa or HenoBp3aHH crpaHH
lplxo.ur,r oA aKTuBHocrn turo He ce noBp3awr{ co 6yr6anor
IDuxo.(a o.I{ r4cKJrygI4TeJrHr,I HacraHu

Ocranarlr ofleparnBHl.t ITpLrxoALr /ruro He Nto)Kar,ua ce

Da3rpaHI4!TaT 1.tl

12
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g, TPOTXOIII 3A IPOAA?I(EA I4 MATEPT{JAJrHr,I TpOIIIOqrI

Bo lu.iaAn fleuaplr
31 31

Aer(eMBprr .[eKeMBpu
2025

Ipouroupr ga nDoraN6a 1,325
Tpou.toul.r 3a r(aHlreraprrLrr<u lrareprialr.r
Tporuorlu 3a o.Itp]ryBa]Le xI4rI4eHa

.[pvtrz uarenaiaasu'rooutour.r

------!2I-

TPOIIIOqII 3A HAAOMECTOIII4 HA
BPAEOTEHPI

Bo u.njaau.I[,enapu

2024

10.

31

ACKEMBPIT

3l
,leKeiuBprr

(I)Bxynuo flJraru n HaAoMecT ourr 3a

npa6oreun u asraxrrpault Jrlrua -
I,Irpaqu 173,941 13,977

_____1_ttf11_ _____Eptl_

(Il)Brynuo rJrarr r{
-OCTAIIATU

BKyTIHO 0)+0r)

ra epa6orenu

Ha.qonaecroqa 3a aHrar(npaHH luua (co AoroBop Ha AeJro,

llpu.aonecu, AaHour.r vr rpyra HaAoMecrour,r :a rpa6o'reuu H

aanaxnpaua rltua (co 4oroBop Ha,ueJro, aBTopcxlr npaBa

OcraHaru rporuoufi :a apa6oreri.r rr anraxflpaurr rmua (co

roroBop Ha llelo, aBTopcKLI npara lrru.) - urpaLIH

Heto nnara sa epa6orerut - ocrar{arl.I
Ha4ouecrogz 3a aHr&Klrpanlr naua (co ,trotoBop rra AeJTo,

aBTopcKu npara Htr.) - ocrauarlr
flptt,uoneclr, AaHour{ H rpyru r.TaroNrecrouu sa npa6oreur.r n
aHraxr.rpaHlr rr.rua (co roroBop Ha leflo, aBTopcr(H npaBa
urs.) - oclauaru
Ocrauarr rpolrlour.r sa apa6oreuu u awraxlrpaHli nuua (co

AoroBop HaAeJIo, aBTopcKn npaea utu.) - ocraHarn
(ornpeu unHu,iy6unei Hra HarpaAn,perpec 3a roA.oAMop)

13
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11. TpouoI(I43l\AMOPTT43AUHJA,AEIPEIII,IJAU]rJA
ra OSE3BPEAIIyBAIf,E

Bo u.njaau,I[enapu
31 31

AeKeMBprl
2025

aeKeMBpn
2024

Aenpeuqiauuia Ha ocnoBrr,r (wrareprianHu) cpelrcrBa 2.915
Aruroprraea unj a na nen areprj anHH cpercrB a (corlrs ep,
fraTeHTpr, lHuexuil utu.)
O6esepegnysalbe Ha Mareplriannr cpeacrsa
O6e:spelnyealLe Ha HeNrarepuj alnu cpegcrn a (corf teep,
ilaTeHTH, .lnuer.tuu urn.)

__22J5_

12. APY['{ TPOIUOUI4 OA OTIEPATI,IBHO PAEOTEILE
Bo u.njaArr fleNaplr
31

aeKel}rBprr
31

AeKeMBptr

13. HETO rrPrrXOAr4 (PACXOAT4) OA
KyIryBArbE /rrpoAABArsE I4rpAqll

-----1!21!-

Bo un.iaau.I[,euaprr
31

AerceMBprr
2025

31

aeReiYBprr
2024

14

3a aKTnBHocrLI urro He ce noBp3aHH co 0y,u6al
3a IICKJIyqTITeJIHH

Ocrauara ofleparriBr{fl Tpoluoufi Inro He Moxar Aa ce

,[o6uuna o;r nevarePrjannu r!nrcun cpe.qcrBa AaAer{r.r Ha
pacfior.rarar6e (peracrpaqHia sa llrDaqu)
3ary6a ot uevaT epujanua <lrrcna cpeAcrBa Aa.ueur,r Ha
pac[oJlaralge (perrcrpauuia Ha arpa.r]i)
Tpouox 3a KynyBa*e ua peracrpaunja Ha rrrpaqn
(erny.rynaj*r fi flpoBn3r{il - rpourouu 3a areHrr.r ,l
orcranyealre)
Ilprxoa o1 perwcrpaurja Ha firpaqr Aa.[egrr rra
pacnoirararle (srcayuureluo u npuxor oa orcranysarse)

Tyrou:ouu 3a oAp)IryBalge HarnpegaDu*
Tporuouu 3a cnoH3opcrBo u pexraMa

Tporuo[u sa rovep[uialHra aKTrrBHocrH

Tpourottn:a o6ierru H onpeNta

78-218



EEJIEIUKU KOH @UHAHCHCKIITE I.{3BEIIITAII
3l aerenrrpu 2025

14. KAIT4TAJTHAAOEHBKAGATyEA)
oA IPoAAXEA HA MATEPI,IJAJIHT4 U
HEMATEPI,IJAJIHI4 CPEACTBA

AA OK BAPAAP

Bo unjaAll flexaplr
31 31

AeKeDrBpr{
2025

.{eKeMBpE
2024

Kanuralsa .(o6HBKa o.4 np ogax<6a Ha lr areprja,rnu
!pe.u.crBa (ocuonur.r)

Kannralna 3ary6a ojl npo,uax6a ua Hervra'repHjalun
cpe.EcrBa (cotllrsep, nareHTH, luuesuu urH.)

15. @HHAHCr.rCKpr [pI{xoAI,I (TPOIXOqIO_HETO

Bo rr.njaall flenapn
3I 31

Aer(eMBprr .{erceMBplr

______{4!q_

16. HETO-HEOIEPATI4BHI4 IIPHXOAI,I (TPOIIIOq]D

Bo u,n.iaalr AenaDn
3I 3I

AeKCMBpn AeKeMBpu
2025 2024

-Qqa,qg lreoneparuBnr4 npHxorrl
Ocrarraru HeoneparaBHI,t rpotxoutr

15



SEJIE IIIKI,I KOH @'IHAH CI4 C KI,ITE I43B E TII TAH
3l aererrlepu 2025

17. AAHOK HAIOEI4BKA (HEIPII3HATI,TPACXOAI,T)

19, fIoEAPyBAIbA OA TPAHC@EPI,I HA I,IrpAqU

AA (DK BAPIAP

Bo u.niaarr Aenapu
31

ACKCMBPH

31

AeKeMBprr

18.

2025 2024
(o6nera (sqry6a) npel oAaHoaryBaH,e 43.726 16.77 \

[asox no Aanoqua c'ranxa oA l0% (2023:10%) 1,s00) (1,677\
[auox Ha Henp]Br{aru pacxoAr4

__-__ 42221 _____Eq2{
Cnopel. ri3MeHHTe na 3ar<osor 3a AalJor( Ha ao6rsra turo ce nptrilreHyBaar ol,2009 to,U4Ha urro
ce npHNreHyBaar ri Bo 2025 roaHHa, raHoK Ha AO6nsKa ce npecr\reryBa eAr{HcrBeHo Ha
Henpr,r3HaTtl pacxo.qr.t.

Bo rexor aa 2014 roAr.rHa 6erue roueceu HoB 3aKou 3a ralroxor Ha ro6r.isxa npn\teHruB 3a
.[aHoqHr.rre nepaor]r nounynajrir.i oa 0l jau-yapw 2014, cnope,rr xoj ocHoaa 3a np3cj\,rer1a r.r

n:rakalue r{a reKoBHrror .qaHoK Ha 4o6nsra tro cranxa ol, lTok npar"ruuyru lo6zura.ra upeg
olaHorr,vBalLe yrBll.IleHa no I4:reurrajor sa ceonrlarsa ,u,o6r.rnra, Koperrrpalra 3a oApe.{eHr.r
nor\ranKy r.{cKaxaHr.r np}rxo,4u H HeilpH3HaeHH TpOTUOTIH 3a IaHOqHr.r uerir, AaHoqHrIoT Kpe.qr{T
KaKo r.i Apyrrr IaHoqHlr oclo6oayaama.

[IAPI,{ I4 NAPI4TIHI,I EKBABAJTEHTH

Bo u.njaAlr,{euapn
31 31

AeKeMBprr
2025

AeKeMBprl
2024

14,248

Bo u.njaan fleuapu
31

AeKeMBprr
2025

31

AeKe[rBpH
2024

Ilo6apyearba oA rpaHcftepa Ha arpaqu

flapzvwr cpeAcrBa so 6aHrri (MKn) 3,37 5 14,248
IlapuqHn cpeActea so 6aHKr., (aewrsra)

-Ugpuyry TLeACIBa Bo Kaca (MK,U)
laplrqsu cpjlxcrBa Bo xaca (resugu)

16



AI{ (DK BAPAAP

EEJTEIIIKU KOH O}IHAHC}ICKIITE I,I3BEIUTAII
31 aenenrspn 2025

20. noEAPvBAlbA OA TUIEHKII HA TPJIIAIIWJAII
NOBP3AHI{ CYEJEKTH

Bo nljalu,[enapu
3l

AeKeiuBpr{
2025

31

AeKeiuBprr
2024

Io6apyaarua o,r qJreHKH sa rpynauniara* 303
lTo6apyran a o,rr rroBp3aur cy6iexrn

71 IIOEAPyBATbA OA KyfIyBArII,I I.I
APyrI4 IIOEAPyBAISA

Bo uaiaan neuapu
3I

neKeMBprr
2425

3I
AeKeilrBprr

2024

215 _____11f29_

Bo rujagu,[enapn
)1 ,IAHOIIHI4 CPEACTBA

)a 3AJTUXI1

31

AeRerlrBpr.r
2025

3l
aeKernBprl

2024
flo6apysa*e sa nosei(e nnares .IIIIB 885
flo6apysarLe sa.IIII
llo6apysa!6e 3a nepcoHaJreH aaHoK

885

Bo lujagu.{euapu
3I

AeKeMBprr
2025

3I
,(eKeMBpn

2024

3aluxa sa lrarelruialr.r
3anuxlt Ha caren Lrr{BeHTap

CrlteH zHselrrap eo ynor:e6a
I,Icnpaexa Bpergocr Ha clITeH rr.rBeHTaD ao vnorpe6a
3aluxa Ha rproBcxa croKa

Ba}[,e oA KynyBatlh 215 30,933
.[pyra no6apyealba* 747
ABP 310

t7

303



AA (DI( BAPAAP

EEJIEIXKH KOH OI4HAHC'ICKI4TE I43BEIIITAI4
3l gerceruaprr 2025

24. OCTAr{ATI4 TEKOBHLI CPEACTBA

Bo uniaau [enapu
31 31

AeKei\rBprr aeKeMBprr
2025 2024

Ocranarr.r reKoBHrn 22
22

HEABI,IX(HOCTI4, IOCTPOJKI4, OIPEMA

flpyuraoro r.reMa raAeHo cpercrBa floI xlinoreKa ].rll 3aJror

l8

Ilocrpojru u
oIIpeMa

Aaar, norouclcn
I.r KAHUeJrapr{cKu

ilHBelrTap

Ocrasaru
naareplrjaluu

CDCICTBA

I{ngecrurrsx
BO TCR BKYTIHO

Ha6asHa Bperflocr
Cocroi6a, 01 iauyapu 2025 3,727 619 7,710 0 12,056

Hosu Ha6asxrr 834 4,285 Lt6 352 5,689
IIpeeser,LeHu He'ro cpeacrBa

(5eir.2.13)

-nonauuia
Ilp oaax6a/oacx o,rvB a]6e

Cocroj6a,
3l aerceilrsnu 2025 4,561 4,904 7,928 3s2 17.7 45

Axyuylnpana aenpeutr.iaun.ia
Cocrol6a. 0l iaHyapu2025 (2,415\ (37s) (5,973) 0 (8,763)

TexosHa al.ropru:aunia (e12) (435) (7.s l5) (8,862)
Hauzr-lyrame (oryryraire. pacxo4) 5.947 5.947

Cocroj6a,
3I aereMsolr 2025 (3.328) (80e) (7,540) 0 (8,763)

C[rerrcosoacrBena BpeArrocr Ha
3I aercemapu 2025 1,234 4,094 388 352 6.067



EEJIETIIKPI KOH AI4HAHCI{CKI,ITE I{3BEIIITAI{
3I aercerrlepr 2025

26, HEMATEPI{JAJIHI4 CPEACTBA

AA @K BAPAAP

Bo r.rjagu.(eHapu
Heruareprrja.nuu

cpeacTBa
BKYTIHO

a1

,fipvutruoro HeMa ,[arero cpeAcrBa TIon x].rrroreKa r4Jlfi 3alror, Hr.{ry nar fiNra cpeAcrBa 3a Kor.r rij!{a
y'rBpAeno pecrpr.rxuuja Bo HriBHo Koprrcreue.

AOJITOPOqHI4 TIOI;APYBATbA OA TPAHCOEP HA UTPAqI4

Bo ur.iagr.[cuapll
31 3t

AeKeMBpn
2025

AeKeMBpn
2024

28.

.{olropo,ruo no6apysa*e oa rpanctbep Ha HrDaqH

AOn ropoqHl4 IIOEAPyBAISA OA r{JIEHKH HA I-PyIAUI{JATA
14 [OBP3AHI4 CYEJEKTI4

Bo rr,niaau flerrapu
31

AeKeMBprr
3l

AeKeirrBpIl

l9

Ha6aesa Bpeauocr
Cocroi6a. 0l ianyapu 2025 13 13
Hoslr Ha6asr[
npC!19U9ry_Sp9A.rBa Hero (Eer.2. I 3

.[onauuia
Ilpo,aax6a/rpaxctbep
Cocro.i6a, 3l aerenrspu 2025 l3 13

A{yruy.nupaHa anroptrtaurria
Cocroj6a, 0l janyapn 2025 (r3) (13)
Iporuox 3a rreplroaor

Cocroj6a,
3l aerceMspu 2025

0 0

CruerroeogcrBeHa BpeAHocr rra
31 aereprepn 2025

0 0

oA rureHKa Ha fpvnaur.r
roporrHH nooapyBalLa oI noB



,,o

EEJTEIUKII KOH OPIHAHCI4CKIITE II3BEIIITA14
3l sereMrpu 2025

AOnroPoqHLI AAHOTIHI{ IOEAPyBAIbA
(AAHOqHT{ CPEACTBA)

32, TIPEIIEKOPYBAII,A HA CMETKI4 BO EAHKI,I

AA OK BAPAAP

Bo ulrjaAa.{erapr
31 3t

AeKeNrBpH
2025

AeKeMBprr
2024

Aqlllopoqlru AaHoarlru cpe,[crBa

30. AOI roportHr4 @r,rHAHCI4CKI,r BJIOXyBAIbA

Bo uajaar AeNapu
31

ACKCMBPII
2025

3t
ACXENIBPII

2024
Bnoxyeame Bo [o,[pyxuuua/ npngpyxHo nper.
Blo;xysar+,e Bo xaprriu o,[ BpelHocr pacnoro)Kl4BH 3a
npolaix6a
Ocrauatu BJroxyBas,a

31, OCTAHATH HETEKOBH I,I CPEACTBA

Bq u.njasu flexnpu
3l

AeReMBprr
2025

31

AeKeilrBprr
2024

Ocranaru HereKoBHr4 cpe,[crBa

Bo u.niaan Aenapu
31 3l

AeKeilrBpu
2025

ACKCNIBPII
2024

TexosHa o6spcrca:a npeqeKopyBa*e Ha cMerKtt so 6auxu
(xpelrrrHra rapIr4qKu, ao3Boneu luuur urn.)

20



6E JI E IU KI4 KO H (D I,IHAH CI{ CK}IT E I{38 E IIITAI4
3l gerceuupr 2025

33. TEKOBHI4 OEBPCKH 3A NO3AJMWI4W KPEAIITI4

AA(DK BAPAAP

Bo uliaArr.fierrapu
31 3l

ICKEMBPII ICI(CMBPII
2024202s

IerosHr4 o6BpcKu 3a 3aeMr4 pt KpeILITa* t84.321 170.781

_____1y3n_ ____IU4_

34. TEKOBHH OEBPCKH 3A TPAHC@EPI4 HA I4TPAqI4

Bo nniaAu fieuapll
3l

AeKeN{Bprl

31

aer(cr\rBprr
2025 2024

TexosHa o6BpcKa ra r:paucrfepu Ha nrpaqu

?< TEKOBHI4 OEBPCKH KOH IIJIEHKI4 HA
rPYIIAUI{JA I,I TJOBP3 AHI{ CYE JEKTI4

Bo u,niaru Aenapn
3l

IeKeMBpu
31

treKeMBpr{
2025 2024

TeronHa oSBpcKa KoH qJTeHKr{ na fpynaur.rjara T.r Korj noBp3aH}I
cy6iexlr.r

36. TEKOBI-ITI OEBPCKI4 KOH BPAEOTEHI4TE

Bo ll.lja4u.(ruaplr
31 3I

AEKCMBPII JICKEMBPII

2025 2024

_____67dlg. ______rw10

21

TeKosHrt o6apcrlr xou npaSoteHnre 3a tero n.narn -urpaqr.t 67,83 8 139.770
fexogsu o6BpcKH xoH epa6oregr4Te 3a Hero nrara-ocraHarfi
'fexosHr.r 

o6epcxH KoH aHtaTr(rlpaHr4 Jrur.ta (co gorouop Ha re;ro.
aBTopcKH AoroBop aru.) aa Hagot\,tecrour4

37. TEKOBHI4 OEBPCKIA 3A' AAHOUI4 14 TIPI4AOHECI4 OA IIJIATA



EEJIEIIIKII KOH @I4HAH CHCKI{TE I,I3BEII]TAI4
3I lerervrspr 2025

,44 OK BAPAAP

Bo z,tjaArr flenapu
3l 3r

aeKeMBpn treKeMBprr

_______!,44- _______J,223

14 npHxoAH HA I,IIHI4TE [EPI,IOAI4-

Bo u.niaAn Aesapu

Bo u.njalu.{enapu

oAJIOXEHO IIJTAKAIbE HA TPOIXOUTI
TTBP

39. APyfI4 OEBPCKI,I3A AAHOIII4

31

AeKeMBpr.r
2025

31
.ueKeMBptr

2024

O6epcra 3a Aal{our4 }Ia nrara sa epa6oreHu-rirpaql4 8,424 '7 ))1
O6gpcra 3a aauour4 r{a nJrara 3a BDa6oreHu-ocraHarn
O6npcxa 3a aaHouu Ha HaroNrecroun 3a aHra)KBpaHu.rtnua (co

aoroBoD Ha,[eJro. aBToDcK]t .uorosoo tirH.)
O6spcxu 3a npr4aoHecn 3a nJlarrl

AeKe[rBptr AeKeMBprr

OAroNego nratag,e Ha rporxouu H npfixo.qx Ha lrAHure

IexoaHH o6upclru 3a .IIaHout{ 2.625

_2,625_

KPATKOPOTTHI4 (TEKOBHI4) I{CnPABKI,I

Bo u.n.iagu,{enapu
31

Aer(etlrBprI
2025

3I
AEKCNIBPII

2024
O6epcrn 3a reKoBHH r,rcnpaBKH

41. APyru TEKOBHT{ OEBPCKT,I

22



AA OK BAPAAP

EEJIEIUKH KOH @I4HAHCI4CKI{TE PI3BETIITAT4
3l gereuepr 2025

42.

Bo r.njagu,[euapu
31 3l

AeKeMBprr AeKe[rBplr
2025 2024

npvrlr rexosxx o6gncxu* s 1.635 75,t34

_____11,61!_ ____-i5J11_

AOITOPOqHT4 OEBpCKr,r 34 nO3AJMI4UI4 r,r KPEAUTI,T

Bo u.njagrr,DeHapu
3l 3I

AeKeMBpU AeKeMBprr

O6epcxa 3a IoJIroportHt.t KpetrHTH oa 6asxtl:

O6epcra 3a Aorrropoqur4 nosaiuuupr oa:

43. AOnroPoqHH oEBPCKH 34 TPAHC@EPH

Bo lr.rjaau Aenapu

2024

3l
AEKEMBPII

3l
AeKellrRprr

IOnroPoqHI4 OEBPCKI4 KOH qJIEHKI,I
HA f PYTIAUI4J A PI fTO BP3AH 14 CYEJEKTH

Bo u.niaArr.[euapu
3t

AEKCMBPII

AOnroPoqH[ oEBpcKI,I KOH BPAEOTEHI4

IJ



AA OK BAPAAP

EEJIETIIKN KOH OI4HAH CI4 CKT,ITE PI3BE IIITAI4
31 aerceMepr 2025

Bo sn.iaAr Aenapu
3l 3I

AeKenlBpu AeKeMBpH

[olropouHlr o6epcwr xou npa6oreuu-]lrpaqrr 3a Hero urarlr
flolropouuu o6rpcna roH spa6oreHa-ocraHarr, 3a Hero nJrarr4

fioaropovura o6rpcru KoH aHraxupaHr, ]rr.rqa (co Aoronop ua
leno. aBTopcxr4 .rloroBop urn.) sa Haro M ecro ur,{

AonroPoqHr4 o6BpcKr.r 3A AAHOTIT4 H [pr4IOHECI,r
3A TIJTAT'f HA BPAEOTEHI,I

Bo lrljaalr.I[enapu

20242025

46.

3l
Aer{eMBprl

3l
/ICKeilrBpIl

47. oAno)ICEHo rrJIArtArbE HA TpoIUOqU U nPUXOAI,I HA I,IAHI,TTE TIEPI,IOALI-
TTBP

Bo rt.njaan Aenaplr
3I

aeKeruBpil
3l

ropoqgt4 o6apcru 3a.[aHourl t,r nprI.uonecl,r 3a nJlarl4 Ha

ropoqHl.I o6epcxr.r 3a ,uanourl H npnroHecr.t 3a nJrarrr Ha

ropotlHLi o6apcru 3a IaHortu Ha HaAotllecroun 3a

raxinpaHfi lHua (co IoroBop Ha Aeno. aBtopcKu.[oroBop

nlaftarse Ha rporxouu v npuxo4t4 Ha uAHlrre nepnoAla-

- no ocHoB Ha AoOHeHa $nHaHc. noMouJ o.u

48. ocTAHATrr AOJ|TOPOqHH OEBPCKIT 3A AAHOTIT{

24



AA OK BAPIAP

6EJIEII]KI4 KOH @HHAHCHCK}ITE I,I3BEIUTAI4
3l aereruupn 2025

Bo rr.riaau [eHapu
31 3I

aeKeNrBpfi leReNrBprr

lorropoqsa o6epcrn 3a,rlaHoul4

20242025

49. AON [O POT{H 14 I,I CIIPABI(I,I
Bo nnjagu.Ileuapn

31

AeKenrBprr

31

!eKeMBpH
2025 2024

(olropouuu ncnpaBKr4

50. APyrr{ H ETEKOBHtrr OEBPCKT,T

Bo u.rja4u.[-euapu
31

AeKeMBprr
2025

31

ir.eKeMBpr{
2024

[pyrr.r werexoewr4 o6upcxtl

51. C ON CTBEH14 tI KA T"TIABHI{HA

A xr,t u o u eD c xu x a n u m ru ( Yru t m e t t )
Ar<urrouepcxl.ror xanra'rar(ynnareH) na flpyurrnoro u3HecyBa 25,000 EyP o;ruocuo flen
1,537.509 Ha aeH Ha ocuoBaTle, co BKyfleH 6poj na axuara 25000 co [oeAHHeqHa HoMHHaJTHa

BpenHocr o.q EVP I /axur.lja ( flen 6l ,5iaruraja).

Arcquouep
Arcuulr
flelanu

Arcunu
EYP

7o rO ax(uORepcxa
TJIABIIUHA

3APyXEHHE 34
TIPOMOqI,IJA HA
CNOPTCKI{
AKTI'IBHOCTI{ 35
TOII,IHI{ BAPNAPII4

230,629 3,750 174/o

ATILLA BIJEN JALILI I,306,880 21,250 831/o

Bxynrro: 1,537.509 25,000 100%

3 ctxo t t cxa (t udol:ttat manna) D es eD a a

25



<1

AA OK BAPAAP

EEJIEIUKI,I KOH (DI4HAHCI{CKI4TE II3BETUTAI{
3l gexenrspr 2025

3axopcxa'ra (:a,qonxarelna) pesepra e perJnr.IpaT-ra co o.[pel6tlre na 3axoHor la rproBcKll

.upyru-rea.3axoucxa o6spcxa na flpyurrnoro e ga rfoprurnpa 3a[oJrx(rITeJIeH $ou.u co usgrojyeane
5Yo ol, ocrBaperrara lo6fiexa Bo roAr4nara, ce lio I{ot\,IeHTor .u.oAeKa He llocrt{rHi 10% oa

ocHoBHara rnanHltHa..{,oxoJrxy 3axoHcKara pe3epBa He aocrlfrna.L.ra 10% ol ocuoBnara rJlaBHliHa,

rrcTaTa I\,Io)Ke .[a ce Kopr.icTri caruo 3a noKpr,rBaH,e Ha:ary6u.14:uocor Ha 3aKoHCKaTa pe3epBa Ha.[

3aKoHcKtior MgHr.ltvlyM ol l0%, Mo)r(e Aa ce Kopr.{clu 3a l.icnJtara Ha Al,tBI4AeH,[a AoKoItKy 3a roa
ce Aonece oAryKa oA crpaHa Ha aKut{oHepcKoro co6pautne.

YIIPABYBA}bE CO'DI4HAH CI4 CK'I PI43PIK

KDedumett nutux
OcHoeur4re fiultaucucxlr cpellcrBa Ha fipyruraoro ce no6apyaarLara. .qeno3tttr so 6aHxa pI

roToBilHa urO ja npeTcTaByBa IvtaKcrII\.taIHaTa eKcnoHlnpaHocr ua .(pyurrnoTo lla KpeAllTeH

pr43rrK Bo oAHoc Ha druuaucncxtlre cpeAcrBa.

nurtoqctt nutux
fipe1l.ter Ha .uaHoqHa KoHTpoJra Mo)Ke .[a 6r,tIe xH]irogoAcreBHara eBuAeHuI{a Ha apyulTBara

perpoaKTHBHo.[o 5 roAutrrl tr ucrara ]\{o)Ke.[a pe3ynrr.Ipa Bo AonoJ]trl4TenHtl o6epcxrt rl() ocHoB Ha

,[aHoul,r.PaxogoAcluoro rta,[pyrurroro HeMa co:nanrja:a 6rlo KaKBI.I .4oTIoiTIrI4TeJIHH

oKoJu.rocrr4 r(olr xro)Kar.ua co3.uaaar noreuut'tjaautt rtlarepuja.nHtt o6apcxlt ao roj norle4.

TPAHCAKUVIV CO I]OBP3AHI4 CYEJEKTII

,{pyuruoro ocrBapyBa rpaHcaKuuu co noBp3aHH cy6jextu Bo IlopNraJrul{or reK Ha pa6oremero

no.[ ycJloBI{ KoH He ce pa3nI.iKyBaaT 3Harr}]TeJlHO O,[ yCJTOBI4Te KOIi I{M Ce HyIaT Ha HenOBp3aHrITe

cy6jexru. Tpaucaxuunre co noBp3aHure cy6jexrn 3a roAi4ul.lre Irrro 3aBpllryBaar na 3 1 AeKeNrBpH

2025 ro.auua ce nprixar(aHu l(aro ulro creAfi:

Bo uniagu,l[,enapIr
3t

AeKeMBprl

31

5J.

26

.fIo6aovearra
,O6nncrrz

'flooaaN6u
.Ha6aercn

-l lo6aDr-eama
.O6socxa

'flnorax6r
.Ha6aexn

.no6aovearra

.C)6encxu

'Tlnon arr6ra

Ha0aBKn



AA IDK BAPAAP

EEJIEIUKI4 KOH OU HAHCIICKIITE }I3BEIIITAI4
31 nerenrcpr 2025

54. HEI,I3BECHI,I OEBPCKI,I

l[oxyltel.rrauujara ua [pvrurBoro He 5r.rla npe.qner Ha AaHor]Ha KorJrpoJra za 202.5 roAr.iHa oIi
crpaHa Ha HaAJIexHI4Te Aal{oqHr.l BJIacrLr. flonorulnelnrl IaHoIIH r.r Apyr[r AaBaqKr4 trrro Moxar
.[a npolr3re3ar o.u raKBr4 Kor-trpoJtH, so oaoj t\rot\telrr He Moxar co clirypHocr Aa ce np3!Br,rAar.

HACTAHI4 TIOCNE SI4JTAHCOT HA COCTO.IEA

lpyureoro Heua perucrpr4paHo HacraHH nocae 6ulanco'r rra cocroj6a.

APyrr4 oEEnoAEHyBAlLA
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